
 

  

OFFERING MEMORANDUM 
MULTIFAMILY DEVELOPMENT SITE 
FOUR PARCELS | ±1.75 ACRES 
3895 - 3939 SE COVE ROAD, STUART, FL 34997 www.CommercialRealEstateLLC.com 

FOR SALE 
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EXECUTIVE SUMMARY 

Exceptional opportunity to acquire four adjacent parcels totaling 

1.75± acres situated along Cove Road in Stuart, Florida. This 

premier site presents a great opportunity for residential 

development, suitable for townhomes, single-family homes, or 

small-scale multifamily use. 

Located just off US-1, the property offers convenient access to 

major roadways, shopping, dining, and area amenities. The 

surrounding neighborhood consists of established residential 

communities, providing a strong foundation for future housing 

demand. 

Situated around the corner from a Publix-anchored shopping 

center featuring Bealls and other national retailers, this site 

combines convenience, accessibility, and development potential, 

an ideal setting for a builder or developer seeking their next 

residential project in the heart of Martin County. 
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INVESTMENT OVERVIEW 

HIGHLIGHTS 

• Total Size: 1.75± acres (4 adjacent parcels) 

• Zoning: Suitable for residential development (townhomes or single-family) 

• Location: Cove Road, Stuart, FL – near US-1 

• Accessibility: Quick access to shopping, dining, and major thoroughfares 

• Surroundings: Established residential communities 

• Nearby Retail: Publix, Bealls, and other national retailers 

• Ideal For: Homebuilders, small-scale residential developers, or investors 

PRICE $2,500,000 

ACREAGE ±1.75 AC 

NO. OF LOTS 4 

FRONTAGE 690’ 

TRAFFIC COUNT 15,400 ADT 

ZONING Port Salerno Redevelopment Zoning (General) 

LAND USE CRA Center 

PARCEL ID 

51-38-41-003-009-00060-0 

51-38-41-003-009-00140-0 

51-38-41-003-156-00060-0 

51-38-41-003-156-00140-0 

https://www.pa.martin.fl.us/app/search/view/135372
https://www.pa.martin.fl.us/app/search/view/1125814
https://www.pa.martin.fl.us/app/search/view/462331
https://www.pa.martin.fl.us/app/search/view/1125813
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ZONING INFORMATION 

Permitted Uses (PSRZ) General 

Accessory dwelling units P 

Mobile homes P 

Other dwelling types P 

Single-family dwellings P 

Bed and breakfast inns P 

Business and professional offices P 

Construction services, limited P 

Hotels, motels, resorts spas P 

Marinas P7 

Medical offices P 

Microbreweries & Craft Distilleries - 

Parking lots and garages P5 

Restaurants P 

Retail and services, limited impact P 

Retail and services, general impact P6 
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SITE SURROUNDINGS 



 

6  

REGIONAL MAP 
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CONCEPTUAL SITE PLAN 
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ABOUT PORT SALERNO 

Located in southern Martin County, Port Salerno is a charming waterfront community known for its blend of Old Florida character and 

modern convenience. Originally a historic fishing village, the area has evolved into a vibrant residential and commercial hub that 

attracts both locals and visitors seeking a relaxed coastal lifestyle. 

The community sits just minutes from Downtown Stuart and enjoys direct access to US-1, providing easy connectivity 

throughout the Treasure Coast. Port Salerno offers a mix of single-family neighborhoods, townhome 

developments, and waterfront estates, making it an attractive market for residential developers and 

homebuilders alike. 

The area is anchored by the popular Manatee Pocket waterfront district, home to marinas, 

seafood restaurants, local boutiques, and year-round events. Residents also benefit from 

top-rated Martin County schools, nearby beaches, and boating access to the 

Intracoastal Waterway and Atlantic Ocean. 

With its strong sense of community, convenient location, and desirable 

coastal setting, Port Salerno continues to experience steady growth 

and demand for quality residential development, making it a 

prime area for investment and new housing projects. 
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DEMOGRAPHICS 

Population 1 mile 3 miles 5 miles 

2020 Population 8,102 41,207 76,557 

2024 Population 8,490 42,088 79,896 

2029 Population Projection 8,968 44,262 84,334 

Annual Growth 2020-2024 1.2% 0.5% 1.1% 

Annual Growth 2024-2029 1.1% 1.0% 1.1% 

Median Age 45.2 53.3 55.3 

Bachelor's Degree or Higher 21% 28% 29% 

U.S. Armed Forces 29 58 119 

Income 1 mile 3 miles 5 miles 

Avg Household Income $72,128 $84,703 $87,064 

Median Household Income $54,348 $61,554 $61,026 

< $25,000 703 3,265 6,636 

$25,000 - 50,000 908 4,445 8,453 

$50,000 - 75,000 743 3,225 5,995 

$75,000 - 100,000 384 2,353 4,594 

$100,000 - 125,000 234 1,457 2,996 

$125,000 - 150,000 212 1,048 1,832 

$150,000 - 200,000 158 1,280 2,450 

$200,000+ 147 1,328 3,054 

Housing 1 mile 3 miles 5 miles 

Median Home Value $245,600 $303,037 $303,324 

Median Year Built 1985 1986 1984 
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CONTACT INFORMATION 

MULTIFAMILY DEVELOPMENT SITE 

3895 - 3939 SE COVE ROAD 

STUART, FL 34997 

$2,500,000 

PURCHASE PRICE 

Chris Belland 

Senior VP of Sales & Leasing 

772.418.4506 

cbelland@commercialrealestatellc.com 

CONFIDENTIALITY & DISCLAIMER 

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party 

receiving it from Jeremiah Baron & Co. Commercial Real Estate LLC and it should not be made available to any other person or entity without the written 

consent of Jeremiah Baron & Co. Commercial Real Estate LLC. 

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. 

The recipient further agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property, 

please promptly return this offering memorandum to Jeremiah Baron & Co. Commercial Real Estate LLC. This offering memorandum has been prepared to 

provide summary, unverified financial and physical information to prospective purchasers, and to establish only a preliminary level of interest in the subject 

property. The information contained herein is not a substitute for a thorough due diligence investigation. Jeremiah Baron & Co. Commercial Real Estate LLC 

has not made any investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements 

thereon, or financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. 

The information contained in this offering memorandum has been obtained from sources we believe reliable; however, Jeremiah Baron & Co. 

Commercial Real Estate LLC has not verified, and will not verify, any of the information contained herein, nor has Jeremiah Baron & Co. Commercial Real Estate 

LLC conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 

information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be 

responsible for their costs and expenses of investigating the subject property. 

www.CommercialRealEstateLLC.com 


