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O’REILLY AUTO PARTS NN 10-YEAR LEASE 
885 SE Monterey Road, Stuart FL 34997 

Asking Price: $2,272,727 
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EXTERIOR ELEVATION 



PROPERTY OVERVIEW 

PRICE $2,272,727 

CAP RATE 5.5 

LEASE RATE (Only $12.00 p/s/f) $125,000 Annually 

BUILDING SIZE 10,000 SF 

BUILDING TYPE Retail 

ACREAGE +/- 1.35 AC 

FRONTAGE 150’ 

TRAFFIC COUNT 28,500 AADT 

YEAR BUILT 1986 (2020 Renovations) 

CONSTRUCTION TYPE Block & Steel 

PARKING SPACE 80 

ZONING B-2 - Business General 

LAND USE Industrial 

UTILITIES FPL 

NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF THE INFORMATION CONTAINED HEREIN, 

AND THE SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, 

LEASE OR FINANCING, OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR PRINCIPALS NO 

WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE CONDITION OF THE PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE 

ANY TO BE IMPLIED.  

• Exceptional 10,000 sf showroom with outdoor lot on 1.35 acres with 

great exposure to SE Monterey Road in Stuart, FL. 

• Property is being renovated for an O’Reilly Auto Parts; an American auto 

parts retailer with over 5,000 locations Nationwide. 

• Rent will commence on December 15th, 2020 with an 8% rent increase 

every 5 years. 

• S&P BBB+ 

• NN Lease; Landlord is responsible for roof and structure. 
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TENANT PROFILE 

O'Reilly Auto Parts (NASDAQ: ORLY), is one of the dominant retailers in the auto parts sector.  O'Reilly’s continues to be an attractive investment for investors due to 

their long term leases (15 - 20 years), periodic rent increases, two (2) - four (4) five-year renewal options, and investment grade rating. The automotive sector remains 

an investor favorite, as tenants like O’Reilly, show they can be successful in good and bad economic times. This resilience demonstrates the continuous demand in the 

automotive sector regardless of other factors. 

 

O’Reilly Auto Parts was founded in 1957 as a single store in Springfield, Missouri and its headquarters are still located there. As of June 30, 2020, O’Reilly’s has grown to 

5,562 stores in 47 U.S. states and 21 stores in Mexico. 

 

O'Reilly sells an extensive line of new, aftermarket and remanufactured automotive parts, maintenance items, tooling supplies, accessories, automotive tools, and 

professional service equipment. For years, it has focused on a dual-market strategy catering to both the "Do It For Me" (DIFM) professional service providers (PSPs) as 

well as "Do It Yourself" (DIY) individual consumers. This dual strategy contributes to O'Reilly's success and is one of the competitive advantages O'Reilly has over its 

competitors, along with its strong distribution network.  Auto parts store properties remain in high demand among net lease investors as there are very few investment 

grade options that are priced below $2 million with the exception of dollar stores. The retail auto parts industry continues to thrive as the age of vehicles on the road 

continues to increase. 
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2020 Population Estimate  2020 Average Household Income  Average Age  

1 Mile 7,585 1 Mile $ 1 Mile 40.10 

3 Mile 48,571 3 Mile $ 3 Mile 46.10 

5 Mile 104,531 5 Mile $ 5 Mile 47.30 

      

2025 Population Projection  2020 Median Household Income  Median Age  

1 Mile 7,841 1 Mile $ 1 Mile 38.90 

3 Mile 50,480 3 Mile $ 3 Mile 49.00 

5 Mile 109,279 5 Mile $ 5 Mile 51.30 

      

DEMOGRAPHICS 
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SITE PLAN 
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SURVEY 
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TRADE AREA MAP 


